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STATE COMMERCIAL BANK OF TURKMENISTAN “TURKMENBASHI” 

STATEMENT OF CASH FLOWS 
FOR THE YEAR ENDED DECEMBER 31, 2020 
(in thousands of Turkmen manat) 

 Notes For the year 
ended  

December 31,  
2020 

 For the year 
ended  

December 31, 
2019 

CASH FLOWS FROM OPERATING ACTIVITIES:  
  
Profit before income tax expenses  277,115 241,630
  
Adjustments for:  
Net interest income 4 (365,642) (346,058)
Depreciation of property, plant and equipment 15 6,169 6,136
Amortization of intangible assets 16 537 526
Depreciaton of investment property 17 59 143
Change in allowance for expected credit losses on loans to customers  79,350 100,378
Change in allowance for impairment of advances paid for construction  5,500 -
Change in unused vacation reserve 23 418 275
Change in allowance for impairment of other assets  (951) 4,643
Foreign exchange differences 6 (28) 13
  
Cash flows before changes in working capital  2,527 7,686
  
Changes in operating assets and liabilities:  
Decrease / (increase) in obligatory reserves  113,375 (120,235)
Increase in loans to customers  (4,574,678) (3,358,624)
Decrease / (increase) in advances paid for construction  29,923 (2,317)
Decrease in other assets  5,400 15,626
Increase / (decrease) in due to banks and other financial institutions  416,570 (45,383)
(Decrease) / increase in customer accounts  (1,496,492) 1,446,285
Decrease increase in other liabilities  (1,504) (4,910)
  
Cash outflow from operating activities before taxation and interest  (5,504,879) (2,061,873)
  
Interest received  94,947 131,366
Interest paid  (263,990) (303,423)
  
Net cash outflow from operating activities:  (5,673,922) (2,233,930)
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